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the whole much less than with the United Kingdom, this distribution in our favour can be accounted for, only to a small extent, by the nominal imperial connection.
Apart from the recent grant by the colonies of preferences to British exports for the most part in the shape of a super-tax on foreign goods, the home country has no special advantage over foreign nations in trading with British possessions.
Accordingly, we are forced to the conclusion that as regards national, as distinguished from a share in cosmopolitan, advantages, whether we look to military and naval power, or to the employment of our labour and capital, we have " not an empire but the project of an empire."
Accordingly, the most pressing political question of the day is whether the time has not arrived when, especially from the point of view of defence, the potentialities of empire must be turned into actualities. To the world at large the wide extension of the pax Britannica is no doubt an immense boon, but, if opportunity offered, in the present as in the past, the nations of the world would share in the partition of the British possessions as readily as in the partition of China. If our empire is to be preserved under modern conditions, the power of the sea must be upheld, not merely by the United Kingdom but by the United Empire. That is the first essential requisfbe ; and if this is attained the way is prepared for a closer union for other political and social requirements.